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These securities have not been registered under the Securities Act of 1993 and may not be offered or sold in the United State or to U.S. persons unless the securities are registered under the Act, or an exemption
from the registration requirements of the Act is available. Hedging transactions involving the securities may not be conducted unless in compliance with the Act.This document is not an offer or solicitation to sell or
acquire securities or any other financial products and is not a prospectus, disclosure statement or other offering document. Any offering of securities will only be by means of a confidential private offering

memorandum, and conducted in accordance with applicable law.
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New York
+84,600 Jobs

20084 —-20134F

TAER SR

Illinois
=-208,700 Jobs

=N A 60F
AN A 8F
o w485
BEEEN v 385

Florida
- 386,300 Jobs
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California

+606,800 Jobs
. U.S. Bureau of Labor Statistics
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Metropolitan Area (including distressed )
Houston-The Woodlands-Sugar, TX  {AEff 10.6%

Los Angeles-Long Beach-Glendale, CA &#ZH

Atlanta-Sandy Springs-Roswell, GA I4F=X 7.4%

Chicago-Naperville-Arlington Heights, IL  Z/IEf 3.8%

Phoenix-Mesa-Scottsdale, AZ RIE 3.0%
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Downtown Dallas Farmer’s Market Square
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Q Downtown Dallas Farmer s Market
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‘3 Dallas Medical Center @ North Oak Cliff-Dallas Trinity
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www.intown-homes.com
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www.lovetthomes.com
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www.lovettcommercial.com
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Dallas experiments with subsidizing townhome sales to

In its ongoing effort to attract and retain middle-class residents, Dallas is trying something new.
The City Council last week approved nearly $9 million in tax-increment financing subsidies to assist a 112-unit development in the

Stemmons Corridor. The project, the Cedar Branch Townhomes, will include an affordable-housing component.

The Cedar Branch Townhomes are scheduled to be completed in 2017. The developer behind the $39 million project, Texas Intown
Homes, led by Frank Liu, is well known in the city for earlier works, including townhomes near the Dallas Farmers Market.
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New home and retail community in the works in Oak Cliff

Texas InTown Homes is headed by businessman Frank Liu and has built a series of urban-style townhouse projects

InTown Homes has the experience to build the project, Griggs said.

“He has a great track record, and that's important to me for this location,” he said of Liu. “We have seen a number if runsat projects
on this site going back to 2005 and 2006.”
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Former USC Trojan Brian Cushing buys home
in Texas for $ 2.2 million
Sales of the property closed at the end of May, records show. The home originally listed for

sale in the January at $2.1999 million. Frank Liu of Lovett Realty was the listing agent, Carol

Rowleyof Greenwood King Properties represented the Cushings in the sale.
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